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Session on “How to plan for start-up and legal and ethical steps”.

SRLIM & SSIP cell has organized a session on “How to plan for start-up and legal and
ethical steps” for students of MBA semester II, Div. D on 17/03/2025 from 1:30 PM to

2:30 PM in G5 class.
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A highly insightful session on "How to Plan for a Start-up: Legal and Ethical Steps" was conducted for
Semester 2 students on March 17, 2025, at S. R. Luthra Institute of Management (SRLIM). The session was
led by Mr. Birju M. Patil, Assistant Professor at SRLIM, under the Student’s Startup and Innovation
Program (SSIP) Cell. Held in the G5 classroom from 3:30 PM to 4:30 PM, the session provided students

with valuable knowledge on entrepreneurship, intellectual property, and market research.

The session commenced with an inspiring quote: "Innovation is taking two things that exist and putting them
together in a new way," and "The value of an idea lies in its use." Mr. Patil emphasized various techniques
for generating ideas, including keen observation, maintaining journals, networking beyond usual circles,
web exploration, and book reading. He then elaborated on the process of idea creation and diffusion,
illustrating it with a real-life story of a first-year college student who started a tuition class for school
students struggling with languages. Identifying an opportunity, taking a chance, expanding the initiative, and

ultimately succeeding showcased the essence of entrepreneurship.

Following this, the session delved into Intellectual Property Rights (IPR), covering key aspects such as
patents, trademarks, copyrights, geographical indications, and industrial designs. To reinforce these concepts,
an engaging creative activity was conducted, helping students grasp the importance of safeguarding
intellectual property and understanding its flow. The session then transitioned into market research, where
Mr. Patil explained the six essential steps involved in conducting research. He highlighted the significance

of primary and secondary market research in building a structured business approach.

A crucial part of the session was IP valuation, where its objectives were discussed in depth. Two
fundamental methods—Qualitative and Quantitative Analysis—were explained, supported by real-life
examples to provide a practical understanding. The data-driven approach used throughout the presentation
kept students engaged and encouraged analytical thinking. The topic of licensing and its types was another
major highlight. Mr. Patil covered license agreements, detailing key components such as fees and royalties,

infringement, confidentiality, and more.

To conclude, he provided a comprehensive summary of all key topics, reinforcing the understanding of
patents, market research, IP valuation, and licensing. The session ended on an inspiring note with the quote:
"Logic will take you from A to B. Imagination will take you everywhere. Hence, chase the vision." This
well-structured and engaging session provided students with a practical roadmap for entrepreneurship,

fostering innovation and strategic thinking.

The event was intended for Semester II, Division D students.

The number of Students who Attended: 33

Number of Faculties Attended: Nil




Name of Faculties Attended: Nil

Other Participants: - N/A

Outcome: The student got a glimpse into the world of start-ups and innovation.




